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BUILDING PERMIT VALUES FOR 215 CITIES 
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September 1950 and 1949 
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Failures by Industrial Groups—-Monthiy— 1948 to Date 
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United States Failures by Siates—September 1950 


Failures by Divisions of Industry—September 1950 
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Failures by Industrial Groups and Size of Liabilities—September 1950 
(Liablitties in thousands of dollers) 
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Quarterly Record of United States Failures by Detailed Divisions of Industry—1950 and 1949 
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TRADE ACTIVITY IN TWENTY-NINE REGIONS 


_—— 





CONSUMER SPENDING DIPS MODERATELY 


The slight dip in retail sales that oc- 
curred in the first part of October was 
generaliy laid to unfavorable weather 
and the reamposition of credit controls. 
The decline in the demand for durables 
was almost made up by the increased 
interest in apparel. Total retail trade 
continued to be moderately higher than 
a year ago. 

The volume of consumer spending in 
September according to the seasonally 
adjusted Dun’s Review Regional Trade 
Barometer dropped perceptibly. 

The preliminary barometer for Sep- 
tember at §23.7 (1935-1939==100) was 
7.2 per cent below August, but 14.6 per 
cent above a year ago. It was 12 per 
cent below the all-time high reached in 
July 1950, which was marked by wide- 
spread anticipatory buying. The ba- 
rometer is adjusted for seasonal changes 
and the number of business days in 
each month. 

The total volume of retail trade in 
September dipped fractionally to $12.5 
billion from the record level set in the 


* prior month. It was noticeably above 


> the $11.0 billion spent in Septem- 


- ber 1949. 


The Dun’s Review Regional Trade 
Barometer in August at 348.7 was 5.2 
per cent below that of the record set in 
the preceding month, but 22.5 per cent 
above that of a year earlier 

All but seven of the barometers de 
clined during the month; the changes 
ranged from down 14.8 per cent in the 
Los Angeles Region (29) to up 5.7 per 
cent in the New York City Region (2). 

For the third consecutive month all 
the barometers were above the levels of 
a year earlier. The year-to-vear gains 
ranged from 12.5 per cent in the Port- 
land and Seattle Region (27) to 30.5 per 
cent in the Pittsburgh Region (7). The 
highest barometers were for the Atlanta 
and Birmingham Region (20) and the 
Texas Region (24). 
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REGIONAL TRADE BAROMETER COMPARISONS 


Adjusted for Seasonal Variation 


REGION 
United States 
. New England 
. New York City 
. Albany, Utica and Syracuse 
. Buffalo and Rochester 
. Northern New Jersey 
. Philadelphia 
. Pittsburgh 
. Cleveland 
. Cincinnati and Columbus 
. Indianapolis and Louisville 
. Chicago ; 
. Detrort 
. Milwaukee : 
. Minneapolis and St. Paul 
. lowa and Nebraska 
St. Lous 
Kansas City 
Maryland and Virginia 
. North and South Carolina. . 
. Atlanta and Birmingham 
. Florida 
Memphis 
New Orleans 
. Texas 


. Denver 


6. Salt Lake City 


*. Portland and Seattle 


. San Francisco 
Los Angeles 


(1935-1939 = 100) 


August 
1950 


345.7 
242. 
280. 
283. 


248.0 


396. 
440 
391.5 
454.7 
327 
34% 
262 6 
317.8 
340.0 


Change 
trom 


August 1949 
o/ 
/9 


+ 22. 
+15. 


+ 13-7 
+15. 
+-12.5 
4-21.0 
+ 18.6 


July 
1950 


307.7 
246.7 
205.1 
305. 
299.) 
235. 
z18.¢ 


AgI.2 
454.: 
421. 
423 
525 
354. 
34r., 
288 
371 
399. 


Change 
trom 
July 1950 U.S. 
o/ ° 


° ° 


Comparison 
with 


— 5.2 


5 


as 


—14.4 
—14.5 


1939 

Retai! 

Sales 
o/ 
7° 


100.0 


7-4 
9.4 
2.4 
1.9 
2.9 
6.1 
3.8 
2.8 
3.1 
2.8 
6.6 
4.1 
2.1 
4.3 
3.0 
2.5 
3.1 
3.9 
2.3 
3.5 
1.5 
1.5 
1.2 
4.9 
1.4 
o.8 
2.7 
3.7 
4.3 
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TRADE ACTIVITY — A REGIONAL SUMMARY 








Region 1 

Avucust—Barometer down slightly but 
well above 1949; 30.3°%, below U.S. Bos- 
ton wholesale volume 10°, above last year, 
Portland up 33%, Providence up 8%, 
New Haven up 3°%, Hartford up 4°. 

SeprEMBER—Boston department store 
sales 6°, above 1949, all New England up 
5°%. Most industries continuing to oper- 
ate at near-capacity levels. Collections un- 
changed from a year ago. Unemployment 
lowest in two years. 


Region 2 

Avucust—Barometer up moderately 
from July and sharply from last year; 
19.6°, below the entire U.S. Wholesale 
volume in New York City appreciably 
above year ago; in Bridgeport up 6%. 

SepreMBER—New York City depart- 
ment store sales 8°%, above a year ago; 
apparel store sales up 9°. Industrial 
plants near capacity levels. Unemploy- 
ment noticeably down from 1949. Col- 
lections more prompt than a year ago. 


Region 3 

Aucust—Barometer down 7.1% in 
month but appreciably above 1949; 18.7°%, 
below U.S. Wholesale volume in Albany 
18° above a year ago; in Utica up 8°4, in 
Binghamton up 5°, in Syracuse up 13° 

SEPTEMBER—Syracuse department store 
sales 9°”, above a year ago. Industrial pro- 
duction moderately higher than in the 
same 1949 month. Inventories and em 
ployment noticeably above a year ago. 
Collections faster than in 1949. 


Region 4 
Avucust—-Barometer dipped slightly but 
still 18.2°., above last year; 17.4°%, below 
U. S. Wholesale volume in Buffalo 
and Elmira moderately above 1949 level, 
Rochester 15°, higher than a year ago. 
SepTeMBER—Department store sales in 
Buffalo 8 above 1949 level, in Rochester 
up 7 Buffalo flour output 10.3°, be- 
low 1949 level. Steel production in Buf 
falo averaged 104°, of capacity. 
tion rate even with 1949. 


Collec 


Region 5 

Avcust—Barometer again the lowest 
of all regions. No change during the 
month but 22° higher than similar 1949 
level; 32.5°., below U.S. Wholesale order 
volume in Newark 8°, above 1949. 

SepremMBer—Department store sales in 
Newark 10°. above the similar 1949 
week. Inventories generally up from both 
last month and last year. Orders for mili. 
tary needs increasingly numerous. Col. 
lection rate even with 1949. 





The Dun's Review Regional Trade Ba- 
rometers are designed to reflect changes 
im consumer purchases of commodmes im 
the Umited States and 29 regions. A de- 
scription of the barometer and back fig- 
ures are available without charge. 

The regtonal trade summaries are based 
upon data collected and weighed by the 
local Dun & Bravstreet offices. Depart. 
ment store sales, reported by the Federal 
Reserve District Banks, are for the four 
weeks ended September 30, 1950. 











Region 6 

Avucust—Barometer down slightly dur- 
ing the month but noticeably above a year 
earlier; 12.9°%, below U.S. Philadelphia 
wholesale volume 8°. above 1949, Wil- 
mington up 5°, and Trenton up 5°%. 

SepremMBer—Philadelphia department 
store sales 6°”, above a year ago; sales of 
apparel stores up 1°. Philadelphia steel 
output averaged 92°, of capacity. Em- 
ployment noticeably above 194y. Collec- 
tions on a par with last year. 


Region 7 

Avucust—Barometer down rather sharp- 
ly during the month but still appreciably 
above 1949; 14.4°, below U. S.  Pitts- 
burgh wholesale volume 22°/, above last 
year; Wheeling and Erie up 10°. 

SepremBer—Pittsburgh department 
store sales 15° higher than last year; Erie 
sales up 12 Steel output in Pittsburgh 
averaged 97.5°4 of capacity. Youngstown 
g2.5°. and Wheeling 101.2°%. Collections 
remained more prompt than in 1949. 


Regium 8 

Avcust—Barometer down noticeably 
from last month but well above 1949; 
fractionally below U.S. Cleveland whole- 
sale volume up 16°4 from 1949, Akron 
up 20°., Canton up 7°%, Toledo up 3° 

SepremMper—Akron department store 
sales 19°, above 1949; Cleveland up 18°, 
lo up 9 Cleveland steel output 
averaged 95.8°. of capacity. Total manu- 
facturing rose noticeably. Collection rate 
even with a year ago. 
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Region 9 

Aveust—Barometer dropped but still 
sharply above 1ogg level; 6.1°% higher 
than U.S. Wholesale volume in Cincin- 
nati 43°. above a year ago; Columbus vol- 
ume up 5°4, Dayton up 4%. 

SepTemMBer—Cincinnati department 
store sales 14° above 1949. Columbus 
sales up 9°. ‘Industrial output above last 
month and last year, Unemployment ap- 
preciably down from a year ago. Collec- 
tion rate same as 1949. 
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Region 10 

Avucust—Barometer down slightly but 
well above that of a year earlier; 13.8°/ 
higher than U.S. Indianapolis wholesale 
volume 31°, above last year, Louisville up 
5°, and Evansville up 30°%. 

SepTeMBer—I ndianapolis department 
store sales 12°, above a year ago; Louis- 
ville sales up 5°. Employment and order 
volume continued well above level of a 
year earlier. Collections were about as 
prompt as a year ago. . 

Region 11 

Avucust—Barometer down slightly dur- 
ing month but substantially above 1949; 
11.8°/ below U.S. Wholesale volume in 
Chicago 20° above last year, in Xockford 
down 5°, and in Springfield p 6%. 

SepTeMBER—Chicago department store 
sales 4°, above a year earlier. Chicago 
steel output averaged 101.6°% of capacity. 
Plant construction moderately above a 
year ago. Unemployment low. Collec- 
tions more prompt than in 1949. 


Region 12 

Avucust—Barometer up slightly during 
month, sharply above 1949; 23.4°, higher 
than U.S. Wholesale volume in Detroit 
40°%, above last year, in Grand Rapids up 
12°, and in Saginaw up 8°. 

SepTemMBbeR—Detroit department store 
sales 12°, above a year ago. Steel pro- 
duction in Detroit averaged 103.5°, of 
capacity. Automobile production about 
20°”, above a year ago. Unemployment 
down. Collections even with 1949. 


Region 13 

Avucust—Barometer rose slightly in 
month, noticeably above 1949; 12°/, above 
U.S. Wholesale volume in Madison up 
5°’ from last year, Milwaukee and Green 
Bay volume up 9°%%. 

SepTemBer— Milwaukee department 
store sales surpassed 1949 level by 7°. In- 
ventories continued to rise. Total indus- 
trial output up perceptibly from last year. 
Unemployment down sharply. Rate of 
collections slower than in 1949. 


Region 14 : 

Avcust—Barometer up fractionally in 
month considerably above 1949; 4.7°/, be- 
low U.S. Wholesale volume in Minne- 
apolis up 3° from 1949 level, St. Paul up 
4°, Duluth up 5°, Sioux Falls up ro 

SepTeMBER—Department store sales in 
the Minneapolis Federal Reserve District 
-°/ above level of a year ago. Minneapolis 
flour output 13.6°% less than a year earlier. 
Collection rates about on par with year 
ago. 
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TRADE ACTIVITY 


A REGIONAL SUMMARY 





Region 15 

Aucust—Barometer up slightly in 
month to a level substantially above 1949; 
6.8°4, above U. S. Wholesale volume in 
Davenport 25°, higher than 1949, Lincoln 
up 8°, Des Moines up 15°%. 

SepTEMBER—Moderate rise in total re- 
tail dollar volume during the month; 
noticeably above a year earlier. Manufac- 
turing output higher than both last month 
and last year. Unemployment at low 


level. Collections prompt as 1949. 


Region 16 

Aucust—-Barometer down noticeably 
in month but appreciably above last year; 
6.9°, below U. S. Wholesale volume in 
St. Louis surpassed the level of a year 
earlier by approximately 20°. 

SePTEMBER—St. Louis department store 
sales g°., above a year ago. Steel output 
in St. Louis averaged g0.6°, of capacity. 
Orders tor defense needs increased. The 
rate of collections continued to be faster 
than a year ago. 


Region 17 

Avucust—Barometer down sharply in 
month but well above 1949 level; frac- 
tionally below U.S. Kansas City whole- 
sale volume 10°, above last year, Okla- 
homa City up 6°%, St. Joseph up 20°%. 

SePTEMBER—Department store sales in 
Kansas City up 16°% from 1949, Okla 
homa City up 9°%. Flour output in Kan- 
sas City up 8.0°, from last year, Salina 
up 6.0°.; Wichita down 18.7°,. Collec- 
tions more rapid than year ago. 


Region 18 

Avucust—Barometer down fractionally 
but noticeably above 1949 level; 11°), be- 
low U.S. Wholesale volume in Wash- 
ington 25°. above 1949 level, Baltimore 
up 7°4, Richmond up 3°, Norfolk up 2° 

SepremMBEeR—Baltimore department 
stores 5°, above a year ago, Washington 
sales up 8°. Total industrial output up 
ti, month to a level appreciably above 1949. 
Unemployment at low level. Collection 
rate about as prompt as a year ago. 


Region 19 

Avucust—Barometer dipped slightly in 
month, moderately exceeded 1949; 8.4 
above U.S. Charlotte wholesale volume 
30°, above a year ago, Charleston up 5 
Winston-Salem volume up 4 

SepTeMBeR—Retatl. volume up moder 
ately in month, appreciably above 1949 
level. Manufacturing output and employ. 
ment well above last year’s level. Inven- 
tories down slightly in month. Collections 
as prompt as a year ago. 
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Region 20 

Avucust—Barometer highest of all re- 
gions, dipped somewhat in month, sharp- 
ly above a year ago; 34.8°,, above U. S. 
Atlanta wholesale volume 36°% above 
1949, Birmingham volume up 45°. 

SepTEMBER—Atlanta department store 
sales 12°, above a year ago, Birmingham 
sales up 17°, Nashville up 19°. Augusta 
up 13°. Steel output averaged 105°, of 
capacity. Employment mounted. Collec- 
tions about as prompt as 1n 1949. 


Region 21 

Avucust—Barometer fell considerably 
in month, well above 1949 level; exceeded 
U. S. by 13.6°%. Jacksonville wholesale 
volume 1° below a year ago; Miami and 
Tampa volume 20°, above last year. 

SepTEMBER—Jacksonville department 
store sales 10°%, above a year ago, Miami 
sales up 17°. Industrial production and 
nonagricultural employment rose notice- 
ably, inventories dipped slightly. Collec 
tion rate same as 1949. 


Region 22 

Avucust—Barometer rose slightly, well 
above 1949 level; exceeded U. S. ba 
rometer by 26.3°.. Wholesale volume for 
Memphis 3°”. above a year ago, Little Rock 
volume 30°%, above last year’s level. 

SePpTEMBER—Department store sales for 
both Memphis and Little Rock 9°. above 
a year ago. Manufacturing output mod 
erately above a year ago. Inventories 
down in month and year. Employment 
steady. Collections slower than 1949. 


Region 23 

Aucust—Barometer decreased moder 
ately from a month ago, considerably 
above year-ago level; 12.3°4 above U. S. 
barometer. New Orleans wholesale vol- 
ume 6°, above 1949, Jackson up 10° 

SepTeMBerR——New Orleans department 
store sales 4°”, above a year ago. Louisi- 
ana crude oil production 23.3°/, above 
1949. Over-all industrial output substan- 
tially exceeded a year ago. Collections as 


‘prompt as In 1949. 


Region 24 

Avcust—Barometer declined sharply, 
well above 1949 level; 30.4°4, above U. S. 
Shreveport wholesale volume 20°”, above 
a year ago, Houston up 55°, Dallas up 
25°, El Paso volume up 17°. 

SepTeMBER—Doallas department store 
sales 12°”, above a year agd, Fort Worth 
up 13°, Houston up 15°4, San Antonio 
up 17°4. Texas crude oil production 
34.9° , above last year’s level. Employ- 
ment up. Collection rate same as 1949. 


Region 25 

Avucust—Barometer decreased appreci- 
ably during month, surpassed last year’s 
level by sizable margin; 6.0°%, below U. S. 
barometer. Denver and Albuquerque 
wholesale volume 5°, above 1949. 

SepTeMBER—Denver department store 
sales 10°., above a year ago. Industrial 
production mounted moderately, marked- 
ly above 1949 level. Nonagricultural em- 
ployment rose noticeably. Inventories 
down. Collection rate same as 1949. 


Region 26 

Avcust—Barometer increased fraction- 
ally in month, substantially above level of 
a year ago; 0.1°, below U. S. barometer. 
Wholesale volume for Salt Lake City ex 
ceeded like period of 1949 by 31° 

SepTemMBeR—Salt Lake City department 
store Sales 17°”, above a year ago. Indus 
trial production even with month ago, 
moderately above 1949. Employment 
somewhat aboye last year’s level. Collec- 
tions more prompt than a year ago. 


Region 27 

Avcust—Barometer rose somewhat 
from a month ago, well above 1949 level; 
4.3°, above U. S. Tacoma wholesale 
volume 9°, above a year ago, Seattle up 
5°, Portland up 3°.,, Spokane up 2°. 

SePTEMBER—Seattle department store 
sales 0.8°, above 1949, Spokane up 13°, 
Portland sales up 9 Seattle~Tacoma 
flour output 0.8°., above a year ago, Port- 
land output up 19.4°.. Collections more 
prompt than a year ago. 


Region 28 

Avucust—Barometer fell sharply, ex- 
ceeded a year ago by large margin; 8.9 
below U.S. San Francisco wholesale vol- 
ume %°° above a year ago, Fresno up 15° 
Sacramento volume 10°. above 1949. 

SrEPTEMBER—San Francisco department 
store sales 14° above a year ago, Oak. 
land sales up 19 Manutacturing out 
put and employment even with month 
ago, above a year ago. Employment 
steady. Collections as prompt as in 1949. 


Region 29 
Avucust—Barometer dropped pro. 
nouncedly from month ago, well above 
1949; 2.5 below U. S. 
wholesale volume 30° 
San Diego up 5 


Los Angeles 
above a year ago, 
; Phoenix down 3° 
SepTeMBER—Los Angeles department 
store sales 14° above a year ago, San 
Diego sales up 11 California crude 
oil production 3.3°, above a year ago. 
Aircraft production up moderately. Col- 
lections as prompt as a year ago. 
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